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SPECIAL MEETING
BOARD OF MAYOR AND ALDERMEN

(PUBLIC HEARING/SUPPLEMENTAL BUDGET APPROPRIATION)

May 3, 2005                                                                                                 6:30 PM

In the absence of the Mayor, Chairman Shea called the meeting to order.

Chairman Shea called for the Pledge of Allegiance, this function being led by Alderman

Guinta.

A moment of silent prayer was observed.

The Clerk called the roll.

Present: Aldermen Roy, Gatsas, Guinta, Sysyn, Porter, O’Neil,
Lopez, Shea, DeVries, Garrity, Smith, Thibault and Forest

Absent: Alderman Osborne

Deputy City Clerk Johnson noted for the record that Alderman Osborne called and he was

not feeling well so he would not be attending the meeting tonight.

Chairman Shea advised that the purpose of the special meeting is a public hearing to receive

comments on the proposed supplemental appropriation to the Manchester Airport Authority

for Fiscal Year 2005 for revenues in excess of those anticipated in the FY2005 budget, in

accordance with the procedures established in City Charter 6.05 and 6.04 (a), and in

satisfaction of any other state or federal law that may apply.  Chairman Shea noted that the

Clerk shall present the resolution, the subject of which contains the proposed appropriation

presented, following which a brief presentation may be made and public comments will be

heard.

The Clerk presented the proposed supplemental appropriating resolution:

“A Resolution providing for supplemental appropriations to the Manchester
Airport Authority from Special Airport Revenue Funds for Fiscal Year 2005 in
the amount of $4,500,000.”

Deputy City Clerk Johnson stated we would note for the record that a communication has

been distributed from the Deputy Finance Officer requesting that the amount be increased to

$10 million for the Board’s consideration later this evening.
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Kevin Dillon, Airport Director, stated the action that we are going to be asking for and which

is the subject of this hearing is really a housekeeping measure.  As many of you know, the

Airport was awarded a letter of intent for financing from the FAA for our runway work.  We

bonded approximately $26,000,000 against that letter of intent with variable rate debt with

the full intention that as that letter of intent funding came in we would pay down those

variable rate bonds.  The original schedule for the letter of intent financing called for us to be

paid by the federal government over an eight-year period.  We were very fortunate this year

to get a couple of the payments in advance.  When we put the budget together for this fiscal

year, we did not anticipate receiving this additional $10 million this fast.  Simply all we are

asking to do is increase this year’s appropriation by $10 million so that we can make the

payment on June 1.  The payments against these bonds can only be made the first day of

each month so we want to be in a position on June 1 to make that payment.  What we will do

is certainly save some interest payments on those bonds by paying them off early.  You will

also see that we are reducing the appropriation that we are asking for next year by $10

million.  Again, because we are doing it this year we are offsetting next year.

Alderman DeVries stated I know that everybody on this Board understands but I wanted to

make sure for the viewers at home…if you could just state for the record that this doesn’t

come from local taxpayer dollars or will not affect local taxpayer dollars as an Enterprise.

Maybe you can elaborate on that however you feel necessary.

Mr. Dillon responded that is correct.  All of the funding at the Airport comes from either our

own rates and charges, which would be parking revenues or airline fees at the Airport or in

this particular case, through federal grants.  These are federal grants that we received.

Federal grants through the Federal Aviation Administration come from the aviation trust

fund, which is created through ticket tax money.

Chairman Shea advised that the meeting shall be open to public comment; that each person

when recognized shall come to the nearest microphone, state their name and address in a

clear and loud voice for the record; that each person shall be given one opportunity to speak

and comments shall be limited to three minutes to allow all participants the opportunity to

speak; that once all present have been allowed to speak should there be a topic not discussed

those wishing to speak a second time shall be provided the opportunity to do so.

There was no one present wishing to speak.

This being a special meeting, no further business can be taken up and on motion of

Alderman Thibault, duly seconded by Alderman DeVries it was voted to adjourn.

A True Record.  Attest.

City Clerk


